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CREDITOR PROTECTION POLICY

in order to improve the capability of Shakey’'s Pizza Asia Ventures inc. (the “Corporation”} working
capital and/or for the purpose of funding short-term and long-term initiatives, the Corporation may

engage creditors or banks that offer credit facilities.

In this regard, the Corporation commits to upholding its obligations to its creditors by observing the

following principles:

1)  Integrity in all Dealings. The Corporation shall observe integrity in all business dealings with

creditors, recognizing them as an integral stakeholder.

2)  Ensure compliance. The Corporation shall comply on all positive, affirmative and negative

debt covenants on outstanding obligations.

3) Financial Discipline. The Corporation shall ensure timely and accurate payments of interest
and principal as they become due and endeavor that no event of default will occur.

4)  Strategic and Efficient. The Corporation will maintain a healthy debt mix at a level aligned

with strategic and operational requirements.

5)  Transparency. The Corporation shall regularly furnish all creditors with relevant information
to enable full and accurate evaluation of the Corporation’s financial condition.
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